
KABRA COMMERCIAL LIMITED 
CIN NO : L67120WB1982PLC035410 

Regd. Office : 2, Brabourne Road, 4th Kolkata- 700 001 
Tele: 033-2225-4058 Fax : 033-2225-3461 

E-mail : contact@kcl.net.in 

May 30, 2023 

The Head - Listing Compliance 
Bombay Stock Exchange Limited 
P. J. Towers, Dalal Street, 
Mumbai - 400 001 

Dear Sir I Madam, 

website : www.kcl.net.in 

Sub : Audited Financial Results (Standalone) for the quarter and year ended 31•' March, 
2023. 

We wish to inform you that the Board of Directors of the Company at its meeting held 
today, i.e. 30th May, 2023 has inter·alia, 

1. Considered and approved Audited Financial Results ( Standalone ) of the Company for 
the Quarter and Year ended 31st March, 2023. In this regard , we are enclosing herewith, 
a copy of the following as prescribed under Regulation 33 of the SEBI ( Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ( Listing Regulations) : 

a The Audited Financial Results (Standalone) in the detailed format as per the Listing 
Regulations, along with the Auditors' Report 

b Declaration regarding unmodified option tri terms of Regulation 33 of the Listing 
Regulations. 

Further, the said meeting commenced at 4:00 pm and concluded at S: OO p.m. 

We request you to take the above information on record 

Thanking you, 

Yours faithfully, 
For Kabra Commercial Limited 

Chandra Prakassh Kabra 
Director 
Din : 00338838 

Encl: a /a 



KABRA COMMERCIAL LIMITED 
(CIN: L67120WB1982PLC035410) 

REGO.OFFICE: 2, BRABOURNE ROAD, 4TH FLOOR, KOLKATA-700001 
Phone No. 2225-4058, Fax: 91-33-22253461 

Email : contact/R)kcl.net.in Website : www.kcl.net.in 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023. 

Rs. In Lacs 

SI.No. 
Quarter Ended Year Ended 

Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
IAudltedl lUnaudited\ I Audited\ fAuditedl IAudltodl 

1 Income from ooerations 
(a) Revenue from operations 294.03 224.71 450.11 1166.55 1274.85 
lb) Other Income 26.92 57.24 55.96 215.37 180.49 

Total Income from oDeratlons I net l 320.95 281.95 506.07 1381.92 1455.34 
2 Expenses: 

(a) Transportation & Direct Expenses 277.17 210.64 437.30 1105.50 1249.97 
(b) Employee benefits expenses 7.39 3.38 5.56 19.82 18.50 
(c) Finance Cost 19.11 18.45 18.82 75.53 77.17 
(d) Depreciation and amortization expenses 0.94 0.94 0.27 3.76 1.04 
e} Otherexoenses 3.44 3.09 6.78 17.84 27.94 

Total exoenses 308.05 236.50 468.73 1222.45 1374.62 
3 Profit I floss) before tax f1 ·2l 12.90 45.45 37.34 159.47 80.72 
4 Tax exoense: 

(a) Current Tax 4.16 12.92 7.83 2702 14.60 
bl 'Deferred Tax -0.44 0.00 ·0.96 -0.44 ·0.96 

Total Tax Expense 3.72 12.92 6.87 26.58 13.64 

5 Profit I (Loss) for the period (3-4) 9.18 32.53 30.47 132.89 67.08 

6 Other comprehensive income 
A (i) items that will not be reclassified to profit 169.71 169.71 
or loss - . . . 
(ii) Income tax relating to items that will not be -25.46 - - ·25.46 -
reclassified to profit or loss . - . 
B (i) items that will be reclassified to profit or . . . 
loss . . -
(ii) Income tax relating to items that will be . . . 
reclassified to profit or loss . -

7 Total Comprehensive Income ( 5+ 6 } 153.43 32.53 30.47 277.14 67.08 

8 
Paid·UP equity share capital (Face Value Rs. 

294.00 294.00 294.00 294.00 294.00 
101- each) 

9 Other Eauitv(excludina revaluation reserve) 0.00 0.00 0.00 1296.10 1018.90 

10 Earnings per share (of Rs. 101· each) (not 
annualised ) 
(a) Basic ( Rs. ) 0.31 1.11 1.04 4.52 2.28 
(b) Diiuted ( Rs. ) 0.31 1.11 1.04 4.52 2.28 

Notes: 
I I) The above results have been reviewed by the Audit Cornmiltt'C and apprO\·ed b) the Board of Directors al !heir meeting held on 30.05.2023. The 

statutory auditor of the compa11y have com!ucted 1he audit of 1he abuve Standalone Fmancial Rcsulls for the year ended 3 l st March, 2023 
2 Segment R..:port as al J l .03.20'.!3 is atrnched 
3 The above financial results are on standalone basis 
4 Neither there is any complaint pending at the beginning of the Quarter nor any complaint received during the Quarter. 
5 The Figures for the current quarter ended 31st March, 2023 and quarter ended 31 st March,2022 are the balancing figures 

between the published year to date figures in respect of the period ended March 31st, 2023 and March 31st ,2022, respectively 
and published figures up to nine months ended December 31,2022 and December 31 ,2021, respectively which were subjected to 
limited review 

6 Figures of the previous periods have been regrouped to compare with the figures of the current period 

Place : Kolkata By Order of the Board 

Dated : 30.05..2023 For Kabra Commer<0ial Limited 
Ramawtar Kabra 

Director 
Dln 003'1280 



KABRA CQMMERCIAL IJMITED 
STANDALONE AUDITED SEGMENT WISE REVENUE, RESULTS , ASSETS & UABIUTIES 

FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 
(Ra. In lacs\ 

Quarter Ended Year Ended 
SI.No 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Partlculars Audited Unaudited Audited Audited Audited 
1 SEGMENT REVENUE 

A.Coal/Coke Transportation & Service/Comm. 294.03 224.71 461.21 1166.55 1274.85 
8.lnvestment & Finance -7.74 35.09 20.79 100.n 78.66 
C. Unallocated 34.86 22.15 34.05 105.60 101.83 

Total Segment Revenue ( A-tBt'C) 320.96 281.9& 608.08 1381.9 14"5.3 
Less : Inter Segment Revenue 26.92 07.n. 54.81 216.37 180..49 
Revenue from Operations 294.03 224.71 451.21 1196.&& 1274.85 

2 SEGMENT R!iSYLT 
(Profit before Tax from each segment) 
A.Coal/Coke Transportation & Service/Comm. 18.81 14.11 13.91 60.99 24.87 
B.lnvestment & Finance -8.67 34.15 18.47 106.70 66.94 
C.Unallotted Income 34.65 22.18 34.05 105.60 101.83 

Toti I 42.79 70.42 68.44 273.29 193.64 
Less: i) Interest 19.11 18.4f 18.82 75.53 n.11 

Ii) Other un-aUocable expenditure 10.78 6.5 10.23 38.29 35.75 
Total Profit before Tax 12.90 45.4 37.38 159.47 80.72 

3 SEGMENT A§SE!S 

A.Coal/Coke Transportation & Service/Comm. 410.98 344.61 33S.64 410.98 339.84 
B.lnvestment & Finance 672.42 502.42 343.69 672.42 343.69 
C.Others- Unallocable 1787.34 1760.1 1770.79 1787.34 1no.1a 

Total Assets 2870.74 2807.18 2464.32 2870.7 2464.32 
4 SE~MliHI LIAlllLIDE§ 

A.Coal/Coke Transportation & Service/Comm. 76.32 33.40 40.09 76.32 40.09 
8.lnvestment & Finance 15.93 22.17 22.95 15.93 22.95 
C.Others- Unallocable 1151.51 1053.55 1038.02 1151.51 1036.02 

Tota I Llabilltles 1243.76 1109.12 1101.06 1243.76 1101.06 

STANDALONE BALANCE SHEET AS ON 31-03·2023 

[Rs In lacs} 
SI.No Particulars As at Asal 

31.03.2023 31.03.2022 
Audited Audited 

A ASSETS 
1) Non-Gurrent anets 

(a) Fixed A&&ets 47.82 54.99 
(b) Non-current investments 672.43 343.69 
(c) Deferred Tax assets (net) 0.60 0.16 
(d) Other Non-current financial assets 945.21 543.78 
(e) Other non-current assets 0.00 0.00 

Sub-total-Non-current-assets 1688.06 942.82 

2) current assets 
(a) Current Investments 0.00 0.00 
(b) Inventories 0.00 0.00 
(c) Trade receivables 409.98 339.84 
(d) Cash and cash equivalents 721.30 890.21 
(e) Other financial assets 31.91 217.49 
(f) other current assets 41.49 64.16 

Sub-total - Current asaets 1204.88 1611.70 

For KABRA COMMERCIAL LTD. 
TOTAL ASSETS 2870.74 2454.32 

B EQUITY AND LIABILITIES ~:rector 
1) Equity 

(a) Equity Share Capital 294.00 294.00 
(b) Other equity 1332.99 1059.26 

Sub·total-Equlty 1628.99 1363.26 

2) Liabilities 
(I) Non-current llabllttles 

(a) Long - term borrowings 5.29 6.56 
(b) Deferred Tax Liabilities 25.46 0.00 
(c) Other long-term Liabilities 0.00 0.00 
(d) Long - term provisions 0.00 0.00 

Sub-total·Non-current·liabllUes 30.76 &.&& 

(II) Current llabllltles 
(a) Short - term borrowings 1091.97 1003.63 
(b) Trade Payables 92.26 63.07 
(c) Other current Llabllltles 2.15 2.20 
(d) Short - term provisions 26.62 25.60 

Sub-total-Current-llabilUes 1213.00 1094.90 

TOTAL EQUITY AND LIABILITIES 2870.74 2454.32 

Place : Kolkata By Order or the Board -- . . ... 



Cash Flow Statemenl for !he 1car ended 31sl March 2023 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit as per Profit & Los~ \I( 

Adjust1111;."nts for: 

i) Dividend Received 
ii) Interest received 

iii) Finance Cost 
iv) Profit on sale of car 
v) Profit on sale of shares 
vi) Depreciation 

Operating Pro lit before du1ngc in \\ orliiug tapital 

Decrease/ {in1:rease) in Trade R-:.:ci\ abk• 
Decrease i (lncrt:ase) in Other Deposits 

Decrease I (Increase) Other Financial ('utTcnt Assets 

Decrease I (Increase) Otht':r Currenr Assl'ts 
lnL:reuse I (Decrease) Curren! Borni\\ in~s 
Jncrease I (Dccreas~) Oth<Jr C\1rrt:nt Liabilitil':-. 

ln<:n::ust: / (Dt:l'rl'aSt) Tradv P<I_\ :1bk-.. 

Profit Bcfurc Tttx 
Less; Tax Puid 
Income G_enerutet!jfutt1 Operating Activities: 

B. C,jSH FLOW FROM JNVESTfNG ACTIVITIES: 
Proceeds from Purchase/Sale uJ· Jnvi.:stJn~nts( Net) 
Sale of' Car 
Dividend Receivi;;J 
interest Receivi:d 
Security Dt:po:>Jl n1ad~ 
Purchase of Properly, Plan\ ll;;:. Equipm.:nl 
Income Ge11eratedj'ru111 Investing AL'til'ilh!!i: 

C. CASH FLOW FROM FINA.VC/NG ACTIVITIES 
Loan taken from Bank. 
Receipt from Loun gi\1~11 
!111l:n:~1 P<iiJ 

I 11con1e Generated ji-0111 f l11t111c:ing . J ctil'ities: 

Net Increase in Cash & Cash eq11i11a/e11ts(A +B+C) 

Cash and Cash equivalents( Opening) 

Cash and Cash equivaknts(ClosingJ 
Net Increase in Cash & (:ash Equiv;llcnts 

Place : Kolkata 

Dated :30-05-2023 

(Rs. In lacs) 
For the Year ended 31st For the \'car ended 31st 

!\'larch 2023 March 2022 

15').4!5 

(22.31) 

(101.98) 

75.53 
-

(8746) 

3.76 

27.()2 

(70.14) 

-
185.58 

22.6() 
88.3.:I 
( U.O·IJ 
2lJ.2() 

282.61 
26.UU 

256.61 

(71.57) 

22..32 
1 U I. <!8 

\ l.UO I 

51.72 

I 1.27) 

'· 7.'l.5.1) 

(76.8UJ 

231.53 

1.432.67 

J,664.19 

231.53 

By Order of the Board 

For Kabra Commercial Limited 

Ramawtar Kabra 

Director 

Din 00341280 

80.72 

(9.58) 

(I.52) 

77.17 

(1.23) 

(51.96) 

1.04 

94,64 

84.10 

(0.11) 

61.49 

(0.05) 

111.08 
(0. 73) 

(68.16) 

282.26 
(18.51) 

263.75 

(75.03) 

1.48 

9.58 

1.52 

-
(10.58) 
(73.03) 

6.56 
. 

(77.17) 

(70.61) 

120.11 

1,312.55 

1.432.67 

120.11 

For KABRA COMMERCIAL LTD. 

~~~ 

• 



KABRA COMMERCIAL LIMITED 
Registered Office: 2, Brabourne Road, 4th floor, Kolkata 700 001. 

Phone No. 2225-4058, Fax No. 22253461, E!!Jail: contactt@kcl.net.in Web site: www.kcl.nelin 

Corporate Identity Number ICINl L67120WB1982PLC035410) 

EXTRACT OF AUDITED STAt!DALONE FINANCIAL RESULTS FOR THE QUARlER AND YEAB ENDED 31ST MARCH, 2023 

"' Rs.in Lacs 
Standalone 

S.No Particulars Quarter Ended Year Ended 
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
(Audited) {Unaudited) (Audited) (Audited) (Audited) 

1 Total Income from operations 320.95 281.95 506.06 1381.92 1455.34 

2 Net Profit I {loss) for the period (before Tax, Exceptional and/or Extraordinary items) 
12.90 45.45 37.38 159.47 80.72 

3 Net Profit I (loss) for the period before Tax (after Exceptional and/or Extraordinary items) 
12.90 45.45 37.38 159.47 80.72 

4 Net Profit/ (Loss) for the period after Tax (after Exceptional and/or Extraordinary items) 
9.18 32.53 30.51 132.89 67.08 

5 
Total Comprehensive Income for the period (Comprising Profit/{loss) for the period after 

Tax and other Comprehensive Income after ta><) - - - 277.14 -
6 Equity Share Capital (Face Value of • 10/- each) 294.00 294.00 294.00 294.00 294.00 

7 
Reserves {excluding Revaluation Reserve as shown in the audited Balance Sheet of previous 
year) - - - 1296.10 1018.95 

8 Earnings Per Share (Face value of • 10/- each)(not annualised) 
a)Basic 0.31 1.11 1.04 4.52 2.28 

b)Diluted 0.31 1.11 1.04 4.52 2.28 

Notes: 
I) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30.05.2023. The statutory auditor of the company have 
conducted the audit of the above Standalone Financial Results for the year ended 31st March, 2023 

2.The above is an extract of the detailed format of financial results for the quarter and year ended 31st March, 2023 filed with Bombay Stock Exchange and Calcutta Stock Exchange under 
regulation 33 and other applicable provisions of the SEBl(listing Obligations and Disclosure Requinements) Regulations, 2015. The full format of the financial results ane available on the 
stock exchange website (www.bseindia.com) , (www.cse-india.com) and on the Company's website (www.kcl.net.in). 

3. Figures of the previous periods have been regrouped/rearranged wtierever necessary. 

Place : Kolkata 

Date : 30th May, 2023 

lo~ KABRA COM~~i:; I.TD. 

~ Olrcctor 

By order of the Boa rd 

Ramawtar Kabra 

Director 
DIN-00341280 



KABRA COMMERCIAL LIMITED 
CIN NO : L67120WB1982PLC035410 

Regd. Office : 2, Brabourne Road, 4th Kolkata· 700 001 
Tele: 033·2225·4058 Fax : 033-2225·3461 

E·mail: contact@kcl.net.in website: www.kcl.net.in 

DECLARATION PURSUANT TO REGULATION 33(3) (D) OF SEBI 
(LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) 

REGULATIONS, 2015 

In terms of the provisions of Regulation 33(3)(d) of Securities 
and Exchange Board of India ( Listing Obligations and 
Disclosures Requirements, 2015, as amended, we confirm that 
the Statutory Auditors of the Company, viz Mis Ranjit Jain & 
Co., Chartered Accountants, have issued Audit Reports with 
unmodified opinion on the Audited Financial Results of the 
Company (Standalone) for the year ended 31st March, 2023. 

For Kabra Commercial Limited 

~. 

Rajesh Kumar Kabra 
(Managing Director) 

Date : 30th May, 2023 
Place : Kolkata 

(I/)~~-~' 
~· JSl_,,,_, ___ l \\a 

Om Prakash Agarwal 
(Chief Financial Officer) 



RANJIT JAIN & CO. 
Chartered Accountants 

H605A. DIAMOND HERITAGE 
16. Strand Road, Kolka!J - 700 001 
Telephone· +91-33-66451281 /1282 
Web ranjitja.1ncu.con1 

Independent Auditor's Report on Audit of Quarterly and Annual Standalone Financial Results of 
Kabrn Commercial Limited ("the Company") pursuant to the requirements of Regulations 33 and 
52 of the SEBI (Listing Obligation aud Disclosure Requirements) Regulation 2015, as amended 

To tlic l.loard of Directors of 
Kabrn Commercial Limited, 

Opini0n 

We have audited the accompanying "Statement of Standalone Financial Results of Kabra 
Commercial Limited ("the Company") for the Quarter/Year ended 31st March, 2023" ("the 
Statement"), being submitted by the Company pursuant to the requirements of Regulations 33 and 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("t'le Listing Regulations")_ 

In our opinion and to the best of our information and according to the explanations given to us, the 
St3ie1nent: 

(i) is k~rese11ted in accordance ~·11th the requirernents of Regulations 33 and j2 of the Listing 
Regt1:at1011s; and 

(ii) ::;:v2s a true and fair view in conformity with the recor:niiion and rneasurerr,ff1l 1;rinc10IE"· ia1d 
down in the lr.d12n Accounting Standards and other accounting principles generallv accepted in 
India of the net profit and total comprehensive income and other financial information of the 
Cornpnny for the quarter and year then ended. 

Basis for Opinion 

Ws conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Sectio,1 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards 
are further described in Auditor's Responsibilities for the Audit of the Statement section of our report 
We are L1dependent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chmleicd Accountants of India ("the ICAI") together with the ethical requirements that are relevant 
to our au<] it of the Statement under the provisions o' the Act and the Rules thereunder, and we have 
fulfiileti our other ethical responsibilities in accordan:e with these requirements and the ICAl's Cooe 
of Eti1ics. We believe that the audit evidence obtained by us is sufficient and appropriat2 to provioe 
a basis for our audit opinion. 

Mana:-iement's Responsibilities for the Statement 

This Statement is the responsibility of the Cornpany's Board of Directors, and has been approved by 
them for the issuance_ The Statement l1as been cornpried from the related audited st2ndC1lone 
interim fir.ancial information for the quarter and year er,d2d 31st March, 2023. This 1c;sponsibility 
includes the preparation and presentation of the Statement that givG a true and fair vic~w of the net 
pcofit and other comprehensive incornel(loss) and other financial information in acco<dance with the 
recognition and measurement principles laid down in the lndiar, Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accountirg 
p1 incip!es generally accepted in India and in compliance with Rc;gulations 33 and 52 of the L;sting 
Regulations. This responsibility also includes maintenance of adequate accounting record~; 1n 
accmclance with the provisions of the Act for safeguarding the assets of the CocnpGny and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent: ancl me 
desig~, implementation and maintenance of adequate internal financial controls that we~e operatL1s 

..>!-'-=':''"-< 
'~JA11~ rs'} <IC(:,~ 

~I Kolkata t, 
9: 700 001 -;; 
~ ,!!' 
~Ill co""<> 



effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error. and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 
• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulations 33 and 52 of the Listing Regulations. 
• Conclude on the appropriateness of the Board of Directors' use of the going basis of accounting 
and, based on the audit evidence obtained, whether an uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 
• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement 
may be influenced. We consider quantitative materiality and qualitative factors 
(i) in planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Statement 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

1. The Statement includes the results for the quarter ended 31st March, 2023 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review by 
us, as required under the Listing Regulations. Our opinion on the Statement is not modified in 
respect of this matter. 

FOR RANJIT JAIN & CO. 
CHARTERED ACCOUNTANTS 
FIRM REG N0.322505E 

(CA ALOK JAIN) 

CHARTERED ACCOUNTANTS 

PARTNER 

MEMBERSHIP NO: 062283 

.• 

UDIN: 230b2283B~XZEJ354& 
PLACE : KOLKATA 
DATE : 30'" May, 2023 


